
 

 

 

 

 
 

Spain 
 
Spain is the world’s 15th largest economy and the 4th largest in the EU, with a population of 46.4 million.  
The UK and Spain are major trade and investment partners. Spain is the UK’s 7th largest trading partner 
accounting for 3.8% of total UK trade. In 2019 bilateral trade amounted to £53.4bn, an increase of 5.9% or 
£3.0bn from 2018. For the UK, Spain is the 9th largest export market. The UK exports to Spain more than to 
Russia, Brazil and India combined. In 2019 exports (goods and services) from the UK to Spain were worth 
£19.3bn. Spain is also UK’s 6th largest import market (£34.1bn in 2019). 
 
The main UK exports to Spain include medicines and chemicals, food and drink, road vehicles and consumer  
goods,  but  also  a  wide  range  of  other  types  of  goods. Spanish exports to the UK are also very diverse, 
including vegetables and fruit, road vehicles, aircraft and associated equipment, medicines and chemicals and 
iron and steel. Benefits for UK exporters include the size and diversity of the Spanish economy, a large 
consumer base including the British expatriate and tourist populations, Spain’s familiarity with British products, 
and access to Latin American markets. 
 
The UK is the second largest investor and the largest European investor in Spain. In 2018, the stock  of  FDI  
from  the  UK  in  Spain  was  £74.1bn  and  it  accounted  for 5.3% of the total UK outward FDI stock. The UK 
was the  number  one  global  destination  for  Spanish  FDI in  2018 and Spain was the 7th largest  investor  in  
the  UK (FDI  stock).  In 2018, Spain accounted for 3.3% of the total UK inward FDI stock (£50.2bn). 
 
There are particularly good opportunities in Spain in many Clean Growth subsectors: Offshore Wind and Solar, 
Energy Efficiency, Cleantech, Waste-to-Energy… On the Tech side, Spain offers potential for UK technologies 
and services in a wide range of subsectors: AI, Fintech, Medtech, Cyber, Edtech, Advanced engineering…   
 

 
Clean Growth: Energy & Environment  

 

Spain is committed to sustainable development and a clean, greener future, evidenced by an increase in activity 
and legislation in recent years and their successful last-minute delivery of COP25 in December 2019. Spain 
boasts many significant energy companies such as Iberdrola and Acciona, global leaders in driving green 
energy and promoting innovation, and there is potential for UK businesses with expertise in the sector and new 
technologies to enter the market. As Spain implements a resilience and transformation plan in Autumn 2020 
with funds from the Next Generation EU Recovery Fund, Spain’s energy companies will be first to receive a 
large share of the money to accelerate the delivery of their clean energy targets.  In addition, Spain’s National 
Climate Plan commits to doubling its share of renewable energy from the current 20% to 42% in 2030, with solar 
and wind projects rising sharply in the coming years. 
 
As part of Europe-wide DIT Clean Growth campaign, here in Spain we aim to raise decarbonisation ambition 
amongst Spanish businesses and position UK companies as thought leaders in transitioning to a low carbon 
economy whilst delivering economic growth. DIT Spain are here to support UK exporters specialising in wind, 
solar, hydrogen and waste-to-energy subsectors, as well as energy demand management and energy efficiency 
who may have an interest in the Spanish market.  
 

 

Technology 
 

Digital transformation continues to revolutionise the Spanish economy, with the tech sector a significant driver of 
economic growth. The importance of this sector will only increase following the impact of Covid-19. The Top 10 
companies in the Spanish Tech sector are successful multinationals, including Telefonica, Indra, and MasMovil, 
with the sector as a whole contributing almost 20% of GDP. Ranked 6th in Europe for attracting start-up capital, 
adoption of technological innovation is key for Spanish companies, with investment in this area set to grow at 
least 2% a year, and with some subsectors such as artificial intelligence predicted growth above 30%.  The UK 
tech sector continues to be well respected, and our work will focus on thought-leadership and reputational 
positioning post-transition period; UK tech solutions for key financial sector and industrial companies, and 
partnerships with systems integrators. 

 

 
Email: ditmadrid@fco.gov.uk 
https://www.great.gov.uk/markets/spain/ 

mailto:ditmadrid@fco.gov.uk
http://www.great.gov.uk/markets/spain/

