
Alternatives at PIMCO
At PIMCO, our decades of global leadership in active fixed income investing has helped us navigate the

complexities of the alternatives universe, steered by a solid foundation of macroeconomic and credit

expertise. It’s this firm standing that informs our broad perspective, and allows us to access new

opportunities and generate alpha for our clients through different market environments.

A LT E R N AT I V E S

MILESTONES: ALTERNATIVE INVESTING AT PIMCO

2004

Start of PIMCO’s 
alternatives solutions

2007

Start of the global
financial crisis

2020

Continued growth across 
new alternative credit and 

private strategies

2008

Expansion of capabilities 
into alternative credit 
and private strategies 

PIMCO’s alternatives platform is powered by a team of more than 
100 dedicated portfolio managers with an average of  
15 years of experience. Committed to achieving superior results, 
these veteran investors leverage the full spectrum of PIMCO’s 
global resources in seeking to generate alpha for our clients.

We view alternatives as a natural extension of our core 
investment capabilities, and launch strategies in areas where 
we believe PIMCO has an edge. Our broad range of strategies 
offers various liquidity options and both narrow and flexible 
mandates depending on investor goals.

Alternative credit & private strategies
Opportunistic vintage Private lending Semi-liquid evergreen Public market dislocation Specialty mandates

• Corporate capital solutions 
and distressed

• Asset-based and  
structured finance

• Real estate debt and equity

• Diversified private lending

• Real estate debt

• Tactical global credit

• Flexible global credit

• Levered senior secured 
bank loans

• Opportunisitic contingent 
capital vehicle designed 
to capitalize on potential 
dislocation in public  
credit markets 

• Institutional separate 
accounts

Diversifying absolute return strategies
Discretionary Systematic

• Global macro • Credit relative value • Commodity absolute return • Insurance-linked securities • Managed futures

• Multi-strategy risk premia

A DEPTH OF EXPERIENCE, A RANGE OF STRATEGIES

This information is summary in nature and is no way complete, and these terms have been simplified for illustrative purposes and may change materially at any time 
without notice. 
An investment in any PIMCO managed fund entails a high degree of risk and investors could lose all or a portion of their investment. 
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KEY INVESTOR BENEFITS

Our clients gain access to a number of potential benefits when 
investing in PIMCO’s alternatives solutions:

WHAT DIFFERENTIATES US

Our dedicated alternatives team benefits from the PIMCO 
investment process and platform – an advantage that has 
helped us build solutions that we believe are better equipped to 
deliver alpha in up and down markets.

FULL VIEW INTO  
PUBLIC MARKETS

ECONOMIC INSIGHTS FROM  
GLOBAL ADVISORY BOARD

GLOBAL SECTOR  
SPECIALISTS

CYCLICAL AND SECULAR  
ECONOMIC FORUMS

COUNTERPARTY RELATIONSHIPS 
AND FINANCING EXPERTISE

75+ QUANTITATIVE  
RESEARCH ANALYSTS 

65+ CREDIT  
RESEARCH ANALYSTS

255+ PORTFOLIO  
MANAGERS

PROPRIETARY  
ANALYTICS

PIMCO PLATFORM

Strength Behind Our Strategies

ACCESS TO NEW OPPORTUNITIES
The breadth and depth of our perspective across global markets 

provides investors with access to unique opportunities. 

1

A TRUSTED PARTNER
Our experienced management team has taken investors through many 
different market cycles – including times of stress – with confidence.

2

MAXIMIZED ALPHA POTENTIAL
Careful capacity management, as well as expertise in collateral 

management, financing and investment structuring may help maximize 
investor outcomes.

3

A 360-DEGREE VIEW SUPPORTS THE BIGGER PICTURE:

 • A combination of leading macroeconomic expertise and global credit 
research and analytics resources gives us better perspective to 
analyze opportunities

 • An integrated investment approach across public and private markets 
helps us more accurately assess relative value 

 • Specialists across a broad set of asset classes and regions allows us 
the potential to capitalize on a vast opportunity set 

A ROBUST MARKET PRESENCE TIPS THE SCALE: 

 • Industry leadership and financing expertise helps us extract the best 
terms for our clients

 • Access to invest across the capital structure and liquidity spectrum due 
to size gives us a distinctive marketplace advantage

 • Long-term relationships give us access to deal flow and information

PIMCO’S  
ALTERNATIVES STRATEGIES

PIMCO’s alternatives strategies benefit from the firm’s strong foundation 
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This summary is for informational purposes only, and does not constitute an offer to sell, or a solicitation of an offer to buy, interests in any fund or to participate in any 
trading strategy. The following disclosures may not include all risks related to investing in private equity and hedge fund strategies.  Additionally, this material is not 
intended to provide, and should not be relied on for, accounting, legal, or tax advice. You should consult your tax or legal advisor regarding such matters. 
General risks about private equity and hedge fund strategies:  The strategies involve a high degree of risk and prospective investors are advised that these strategies 
are suitable only for persons of adequate financial means who have no need for liquidity with respect to their investment and who can bear the economic risk, including 
the possible complete loss, of their investment. All investments contain risk and may lose value. The strategies will not be subject to the same regulatory requirements 
as registered investment vehicles. The strategies may be leveraged and may engage in speculative investment practices that may increase the risk of investment loss. 
The strategies are not expected be restricted to track a particular benchmark. A strategy’s fees and expenses may offset its trading profits. The portfolio manager(s) 
are expected to have broad trading authority over a particular strategy. The use of a single adviser applying generally similar trading programs could mean lack of 
diversification and, consequently, higher risk.  The strategies generally involve complex tax structures and there may be delays in distributing important tax information. A 
substantial portion of the trades executed for certain strategies may be in non-U.S. securities and take place on non-U.S. exchanges. Certain strategies may invest in non-
publicly traded securities which may be subject to illiquidity risk. Performance could be volatile; an investor could lose all or a substantial amount of its investments. 
Past performance is not a guarantee or a reliable indicator of future results. 
Absolute return portfolios may not necessarily fully participate in strong (positive) market rallies. Investing in the bond market is subject to certain risks including 
market, interest rate, issuer, call, credit, liquidity, and inflation risk. The value of most bonds and bond strategies are impacted by changes in interest rates. Bonds and 
bond strategies with longer durations tend to be more sensitive and volatile than those with shorter durations; bond prices generally fall as interest rates rise, and the 
current low interest rate environment increases this risk. Current reductions in bond counterparty capacity may contribute to decreased market liquidity and increased 
price volatility. Bond investments may be worth more or less than the original cost when redeemed. High-yield, lower-rated, securities involve greater risk than 
higher-rated securities; portfolios that invest in them may be subject to greater levels of credit and liquidity risk than portfolios that do not. Mortgage and asset-backed 
securities may be sensitive to changes in interest rates, subject to early repayment risk, and while generally supported by a government, government-agency or private 
guarantor there is no assurance that the guarantor will meet its obligations. Managed futures contain heightened risk, including wide price fluctuations and may not 
be suitable for all investors. Insurance-linked instruments provide exposure to various insurance risks and are tied to a varied group of available perils and geographic 
regions. Such perils will consist, amongst others, of earthquake, flood, hail, wind or other weather-related risks, and may include exposure to other natural or non-natural 
catastrophic events. Examples of insurance-linked instruments include, but are not limited to, securities or other financial instruments linked to excess of loss, quota 
shares or other reinsurance or derivative risk transfer contracts, catastrophe bonds, industry loss warranties, sidecars, over-the-counter financial derivatives, listed 
derivatives (i.e., futures/options on futures) and equity and/or debt securities of insurance and reinsurance companies. The performance of insurance-linked instruments 
depends on the occurrence or non-occurrence of specific insurance events, including such catastrophic events mentioned above, and the incidence, frequency and 
severity of such catastrophic events are inherently unpredictable. 
Bank loans are often less liquid than other types of debt instruments and general market and financial conditions may affect the prepayment of bank loans, as such 
the prepayments cannot be predicted with accuracy. There is no assurance that the liquidation of any collateral from a secured bank loan would satisfy the borrower’s 
obligation, or that such collateral could be liquidated. Commodities contain heightened risk including market, political, regulatory, and natural conditions, and may not be 
suitable for all investors. Entering into short sales includes the potential for loss of more money than the actual cost of the investment, and the risk that the third party to 
the short sale may fail to honor its contract terms, causing a loss to the portfolio. Currency rates may fluctuate significantly over short periods of time and may reduce the 
returns of a portfolio. Equities may decline in value due to both real and perceived general market, economic, and industry conditions. Investing in foreign denominated 
and/or domiciled securities may involve heightened risk due to currency fluctuations, and economic and political risks, which may be enhanced in emerging markets. 
Residential or commercial mortgage loans and commercial real estate debt are subject to risks that include prepayment, delinquency, foreclosure, risks of loss, 
servicing risks and adverse regulatory developments, which risks may be heightened in the case of non-performing loans. Investing in distressed loans and bankrupt 
companies is speculative and the repayment of default obligations contains significant uncertainties. Derivatives and commodity-linked derivatives may involve certain 
costs and risks, such as liquidity, interest rate, market, credit, management and the risk that a position could not be closed when most advantageous. Commodity-linked 
derivative instruments may involve additional costs and risks such as changes in commodity index volatility or factors affecting a particular industry or commodity, such 
as drought, floods, weather, livestock disease, embargoes, tariffs and international economic, political and regulatory developments. Investing in derivatives could lose 
more than the amount invested. 
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pimco.com
blog.pimco.com

This material contains the current opinions of the manager and such opinions are subject to change without notice. This material is distributed for informational purposes 
only and should not be considered as investment advice or a recommendation of any particular security, strategy or investment product. Information contained herein 
has been obtained from sources believed to be reliable, but not guaranteed. 
PIMCO as a general matter provides services to qualified institutions, financial intermediaries and institutional investors. Individual investors should contact their own 
financial professional to determine the most appropriate investment options for their financial situation. This is not an offer to any person in any jurisdiction where 
unlawful or unauthorized. | Pacific Investment Management Company LLC, 650 Newport Center Drive, Newport Beach, CA 92660 is regulated by the United States 
Securities and Exchange Commission. | PIMCO Europe Ltd (Company No. 2604517) and PIMCO Europe Ltd - Italy (Company No. 07533910969) are authorised and 
regulated by the Financial Conduct Authority (12 Endeavour Square, London E20 1JN) in the UK. The Italy branch is additionally regulated by the Commissione Nazionale 
per le Società e la Borsa (CONSOB) in accordance with Article 27 of the Italian Consolidated Financial Act. PIMCO Europe Ltd services are available only to professional 
clients as defined in the Financial Conduct Authority’s Handbook and are not available to individual investors, who should not rely on this communication. | PIMCO 
Europe GmbH (Company No. 192083, Seidlstr. 24-24a, 80335 Munich, Germany), PIMCO Europe GmbH Italian Branch (Company No. 10005170963) and PIMCO Europe 
GmbH Spanish Branch (N.I.F. W2765338E) are authorised and regulated by the German Federal Financial Supervisory Authority (BaFin) (Marie- Curie-Str. 24-28, 60439 
Frankfurt am Main) in Germany in accordance with Section 32 of the German Banking Act (KWG). The Italian Branch and Spanish Branch are additionally supervised by 
the Commissione Nazionale per le Società e la Borsa (CONSOB) in accordance with Article 27 of the Italian Consolidated Financial Act and the Comisión Nacional del 
Mercado de Valores (CNMV) in accordance with obligations stipulated in articles 168 and  203  to 224, as well as obligations contained in Tile V, Section I of the Law on 
the Securities Market (LSM) and in articles 111, 114 and 117 of Royal Decree 217/2008, respectively. The services provided by PIMCO Europe GmbH are available only to 
professional clients as defined in Section 67 para. 2 German Securities Trading Act (WpHG). They are not available to individual investors, who should not rely on this 
communication. | PIMCO (Schweiz) GmbH (registered in Switzerland, Company No. CH-020.4.038.582-2), Brandschenkestrasse 41, 8002 Zurich, Switzerland, Tel: + 41 
44 512 49 10. The services provided by PIMCO (Schweiz) GmbH are not available to individual investors, who should not rely on this communication but contact their 
financial adviser. | PIMCO Asia Pte Ltd (Registration No. 199804652K) is regulated by the Monetary Authority of Singapore as a holder of a capital markets services 
licence and an exempt financial adviser. The asset management services and investment products are not available to persons where provision of such services and 
products is unauthorised. | PIMCO Asia Limited is licensed by the Securities and Futures Commission for Types 1, 4 and 9 regulated activities under the Securities 
and Futures Ordinance. PIMCO Asia Limited is registered as a cross-border discretionary investment manager with the Financial Supervisory Commission of Korea 
(Registration No. 08-02-307). The asset management services and investment products are not available to persons where provision of such services and products is 
unauthorised. | PIMCO Australia Pty Ltd ABN 54 084 280 508, AFSL 246862. This publication has been prepared without taking into account the objectives, financial 
situation or needs of investors. Before making an investment decision, investors should obtain professional advice and consider whether the information contained 
herein is appropriate having regard to their objectives, financial situation and needs. | PIMCO Japan Ltd, Financial Instruments Business Registration Number is Director 
of Kanto Local Finance Bureau (Financial Instruments Firm) No. 382. PIMCO Japan Ltd is a member of Japan Investment Advisers Association and The Investment 
Trusts Association, Japan. All investments contain risk. There is no guarantee that the principal amount of the investment will be preserved, or that a certain return will be 
realized; the investment could suffer a loss. All profits and losses incur to the investor. The amounts, maximum amounts and calculation methodologies of each type of 
fee and expense and their total amounts will vary depending on the investment strategy, the status of investment performance, period of management and outstanding 
balance of assets and thus such fees and expenses cannot be set forth herein. | PIMCO Taiwan Limited is managed and operated independently. The reference number 
of business license of the company approved by the competent authority is (107) FSC SICE Reg. No.001. 40F., No.68, Sec. 5, Zhongxiao E. Rd., Xinyi Dist., Taipei City 110, 
Taiwan (R.O.C.), Tel: +886 2 8729-5500. | PIMCO Canada Corp. (199 Bay Street, Suite 2050, Commerce Court Station, P.O. Box 363, Toronto, ON, M5L 1G2) services and 
products may only be available in certain provinces or territories of Canada and only through dealers authorized for that purpose. | PIMCO Latin America Av. Brigadeiro 
Faria Lima 3477, Torre A, 5° andar São Paulo, Brazil 04538-133. | No part of this publication may be reproduced in any form, or referred to in any other publication, without 
express written permission. PIMCO is a trademark of Allianz Asset Management of America L.P. in the United States and throughout the world. ©2020, PIMCO.
For investment professional use only. Not for public distribution.


