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Consumer Habits
Are Changing
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People are getting richer and
global meat consumption has
increased dramatically from
1961 to 2021.

North America

200 million t

Europe

150 million t

100 million t
Asia

50 million t

0t

1961 1970 1980 1990 2000 2010 2021

Source : UN Food and Agriculture Organization (FAQ) OurWorldInData.org/meat-production « CC BY
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The Cultivated Meat Industry

First burger patty First cultivated meat Cultivated chicken USDA approval for Global market
presented by Mark companies founded approved in Singapore cultivated meat expected to reach 25
Post, which cost bn $*

USDA

$300.000 to produce .
(2: Market share expected

- a to be 0.5% equal to 1.9

million tons*
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Meat

~150 startups

*Brennan, T., Katz, J., & Spencer, B. (2021). Cultivated meat: Out of the lab, into the frying
pan. https://www.mckinsey.com/industries/agriculture/our-insights/cultivated-meat-out-of-
thelab-into-the-frying-pan






Our Solution

Utilising nature's own ingredients :
to produce a nell -
cost-effective and sustainable cell - o

culture medium. T




NVP is an Enabler of
sustainable and real
meat,

Creating growth media from
industry

c Reinventing the supply chain for cultivated
meat.

Enabling price parity.

e Leveraging the exponential market growth.

Producing low-cost at scale from to
fulfill the demand for cell culture media



NORDIC
VIRTUAL
PASTURES

Our Product

FERMENTATION

A sustainable and low-cost media

made from biomass enabling several high growth markets
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Competitive Performance
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Industrial Cell Lines

Medical research and therapeutic solutions
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Broadening our
market reach to
other markets
than cultivated
meat.

Industrial cell lines can
proliferate well in

our BoSat Prototype
media.
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NVP growth factor enhancer

Bovine Satellite Cells

50000

40000 -

Live Cells
N w
[ =] (=]
[ =] o
(=] o
[ =] =]
| |

10000 —

NVP’s mix
outperforms
commercially
available media
on cell growth.

Bovine Satellite Cells
cultivated in serum-free
media with NVP’s own
growth factor booster.



Upside Foods received for
cultivated chicken November 17, 2022

As well as June 21, 2023

.
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State of the industry

scale-up
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Figure 5: Current and future cultivated meat production facilities
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A positive outlook

* Many new scale up-facilities will soon break
ground and advance the bioprocess setup.

* Increased research effort and scaling of
production will bring the price of growth factors
down.




Thank you!
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